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Aving lately ſeen a Pamphlet under the Title of The My- 
ttery of the New-faſhioned Goldſmiths or Bank-ve, Gr. I 
preſently conjecured what I tound ito be; tu; ii Reade 

Ing z A pioſecution of the defign i, ot tate by fo 

many clandeſtine whiſperings of Jcaloulie iato the.Ears ot v1 wry 

People, and the ſpreading of falſe and ſcandalous Reports,to bring that 

Breach upon the Credit of this famous City, (and by conſcquence.up- 

on the whole Kivgdom) which {o many of all degrees and, profcifions 

have alrcady fclc no/little of the evil ot : , The ,retilels Spirit of this 

Author thinking ſcorn to rcfl-& upou 111e molt convincing guilt calt 

upon him by the many Ruines which his paſt Artitices have wrought, 

but as if he made it; a ſport to do miſchiet, purſues his project by a 

new device, Thus he eudeavours by this pretended Letter to confi 

thoſe ſurmiſes.with 2; thew of ; Reaſon,, which he. fy teat 
by rumor and {urprit .upop the minds of-the Pcople 3; well know 
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(2) 
ing that falfe and fooliſh arguings are then moſt like to bear a better 
appearance to them, when by fraud ang praftiſcxthiir fears apd, jealge 
fies are alarm'd, and (by the venonils HMcQ* thereof) vhey and 
confounded and prejudiced in their-underſtandings and judgments: 

I marveled at «firſt, comparing the Title ( where we have the Aus 
thor taking upon him the Name of a Merchant) with the Letter, 
(where I find his 


ventures being rather the diverſion of theirfancics than their, buſineſs, 
and way of ſubfiftance, know little, and perhaps care leſs, what the true 
Circumſtances of a Merchant are with reference to the Banker : and 
yet (torſooth) preſuming under the notion of an obſerving Merchant, 
todetermint a matter of ſo-much moment tothe Intercſti of the Trade 
of the whole Kingdome, as no one thing, beſides it could be. But the 
matter having a Myſtery in it ( as he further tells us in his Title ) he 
ſhould have handled it with a little more modeſty than he doth, few 
that attempt to open Myſteries, expounding them fo right, but leave 
juſt occaſion for other men to difſent from their judgments. and oft 
Times to correct their Errors. But' enough of the Title, ngw to the 
Letter. wb ws 
Whercin it being plain that it is the main buſineſs of our Author to 
diſſemble his true end in the penning and publiſhing of it,” and yet fo 
eo calculate and put it together, as to make the whole drive at the end 
he deſigns, it will be requiſite to inquire into his end, What it is, and 
ſhew, that the pretendeded occaſion of this Letter was not the intent 
of his writing it z Towards which it is to be obſerved, | 
That it would refle& too much imputation of Levity upon a thirty 
years obſerver and diſcoverer of Mylteries to tell ſuch a long and ftudi- 
£d Story to a Country Gentlcman, upon the ſingle occafion of his Sons 
diſpoſal to a Trade, it being of all things molt ridiculous in a man 
that would be had in reputation cor wiſdom,to ſhew himſelt diſagree» 
ablc in his Diſcourſes, to the nature of the ſubje& whexcof he treats, 


Nor will I-1o far prejudge his Charity to the Bankers, as that out of 
any 


ary private Pique or Diſguſt to the perſons of them or. any of them, 
he would lay about him as he doth, with a zeal lo paſſionate aud ini- 
placable. T%... 

The Deſign then of this Paper muſt be fomewhat more conſider- 
able, and is of a more Publick A\pe&t; and conſequently the Product 
of a good Intention to the Common Good of the Kingdom 3 or its 
Contrary, 3. e. the working of an Evil and Miſchicvous Spirit, to pro» 
mote and compals ſome private End,that cannot be otherwiſe brought 
about but by bringing ruine upon the chiet Credits of the Kingdom, 
and diſcompoſure, diſorder, and an unaccountable Jealoufic upon the 
minds of the People. 

Of theſe two ſo contrary Ends which hath been in this Gentlemans 
Deſign, it will not be impoſſible from the parts of the Letter, well con- 
ſidercd, and the timing ot it, to arrive at a ſatisfaction in it. 

A good and laudable end I would willingly have found inthe drift of 
this Paper, that however I am ſarisfied,the effe& of what our Author 
hath done is miſchievous,yet I m:ight(as one who knowes that in ma- 
ny things we offend all, have retained a f:vourable ctcem of his honeſt 
inclinations : But herein can in ro wiſc reconcile my Reaſon toany 
of the Rules of Charity. For it is generally the happineſs of a good 
Purpoſe to be reduced in all its purſuits to honelt Mediums in what it 
aimsat; and it is in truth a Contradidion to the Laws of Property, 
to do evil that good may come on't. Had our Author deſign'd fin- 
cerely, he would have looked as well to give ſome tollerable Proof of 
what he recriminates the Bankers with, as to accuſe them; and not 
only here and there one, but all of them. Nor doth the time of emiit- 
ting this Paper, ſavour leſs of a Pcaceable intention ; Was there never 
a time nor occafion offered theſe thirty years, before this Gentleman's 
Son was to come Apprentice, to repreſent theſe Errors of the Gold- 
ſmiths ( if they have been guilty of them) to the World ? For 
what ſeaſon then is it calculated ? But to follow on the Victory which 
falſe Report, wheedling infinuations into the minds of timple ard in- 
conſiderate People, hath obtained againſt the Bankers Credit without 
cauſe : When the Minds of Men are fo ſtartled by this means, that no 
man can be truſted though of never ſo good Etftatez and when for 
this cauſe, many Merchants and others of confiderable Subſtance, tor 
want of the ordinary ſupplics of Mony, are like to ſuffer in their Re- 
putation both here and beyond the Seas 3 no punctual payments to 
be made in the courſe of Trade, as was wont to be z numerous Bills 
of Exchange returned with Proteſt for non-payment 3 Clothiers and 
| | : other 


other Tradeſmen forced to keep af Commodiries on their' hands, bes 
cauſe the Mcrchanc can neither ger in his own: Money, nor raiſe any 
upon Credit z ccnſequently Fraughts of our Shipping on a ſuddain 
much tallen, and tew to be had. One would think che fghr of theſe 
Calamites ſhould make a wiſc & good Man defer the proſecution of a 
thing,never ſomuch unfic in his private judgment, rather then purſue it 
in the Gght of ſuch woful accidents ; Ic hath ever been the principal 
Wiſdom of Diſcreet and Wiſe Men, even in the Seat of Government, 
not to be ovcr haſty in breaking inconvenient Cuſtoms once rooted by 
Time and Ure, for fea ſuch Alterations might bring great Diſadvan- 
tages upon the People z but to do it by a certain gradation, that the 
good of the remove might appear through all che accidental Diſcom- 
moduties of ſuch a change z how much more ſhould our Author in the 
Point in hand, have conſidered this Pinciple betore he thus laid about 
him without fear or wit, 

What can this Letter then of our Authors, duly weighed w:h' the 
Anrecedent preparations to it, and its accompanying Circumitnces, 
import leſs than an 1nconfiderare and deſiructive Deſign: ©o the unhings 
ing of all he Credits of the Kingdoms ? having its Rite trom! Anger 
and Amb.tion, and in its end aiming at the promonn of Fation, 

The matter of Deſign being rhen the Breach of rhe w!;ble'Credir of 
the Kingdom ( wherein the intereſt of Traac is molt effent. ally CONe 
cerned ) he ſuigles cut the Goldſmiths ur Bankers a> the chief Seat 
thereof; and levels cwo main Pieces of Artllery agatuſt them, 1, Thejy 
Crimes, 2. Their Inſecurity. | 

Ot the firſt Schedule of their Crimes managed between them and 
the Merchants in weighivg and culling of Mey, &c. they being ap» 
plyed chiefly to the Goldſmiths of the Ola Faſhion (as our Author 
terms them ) and nor ſo material to their late and reſent ſtate, as 
Bankers, I ſhall leave ſome of themſelves co v n:.icare, tor fear they 
have no Country Gentlemens Sons put Apprentices to them z only re« 
membring him of a few things : 

Firſt, That he did very ill, and not lice the Man of Conſcience to 
his Country he pretends to be, that knowing of ſuch Prafticcs of the 
Goldſmiths, and that to the term of place where they ad their In- 
juſtice to the Kingdom, he ſhoulc be filenc, when it was in the power 
of his hand to have diſcovered and remedied io great a Miſchief; no 
good Laws being wanting on that beha!!, Or, | 

* Secondly, 1; his confident acculing of them, be more then he hath 
grounds for, how vile and inhumane 3s it to reflc& at ſutha'rate "upon 
| Men 
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Men in a thing wherein not only-their honeſty /is taxed ; Lu: theit 
chicieſt Intereſts lie obnoxious to danger, And . 

. Thirdly, Whether he be not unreaſonab!y partial in his refleRions z 
to ler the Merchant paſs Scot-free, upon ſuch an occaſion as that of his 
dealing for our heavieſt Money to tranſport beyond Seca? For admit 
the Goldſmiths (old it, ( which yet muſt not be taken for granted be» 
cauſe you (zy fo ) yet certainly his faule was the greater, who fo in» 
duftriouſly laboured to procure ſuch Coyn, with a ſetled intention of 
conveying ic out of the Kiugdom for his private advantage, and actu- 
ally did ſo, as you accuſe him. 

Bur it may be you will recolle& your ſelf, and think fi: to write a 
Letter againſt the Protelſion of a Merchant too ( excepring ſome of 
your own faſhion) and when you have got him under the Foot of 
your Pride and-Folly, as you hope ſhortly co have all che Bankers; we 
ſhall be brought into a 'fhne World indeed, Nor (gl ought to che 
contrary, but that they may well defend chemſelves jn what you make 
the matter of their condemnation 3 more eſpecially, in that of being 
Inſtruments of raifing the value of our old Gold, Pray Sir, Whac 
made the Merchants ſo forward to Tranſport it, but that Profir was to 
be made of it beyond the Sea? andif (o, what likelier way to keep ic 
at home, than by advancing its Price here, And if it was ſent away 
when the Rate was raiſed, would ic not much more have been ſo, if 
the value had continued leſs? only perhaps it might have asked a 
litcle longer time, by the Merchants being put co imploy Inſtruments 
ſomewhat more improper then che Goldſmith, to buy it up trom private 
hands. The like may be ſaid for the inequalicy of the Rate of Guynnies 
(about which the Goldſmiths are alſo accaſed  ) which were never by 
any Proclamation of His Majeſties, declared a Current Coyn of the 
Kingdom, and limited to a certain Ratez but left under the N tion of 
a Commodity, to riſe or fall in price as the courle of Exchange went in 
Forreign Parts; for this very reaſon, that by ſuch raiſing of the Race 
of them;, they might be preſerved in the Kingdom, whea happily the 
flate of Exchange might otherwiſe bave laid a temptation before many 
for their private gains, to have ſent them away, Thus our Author 
may alſo 1n other Points have been a v:ry Incompcient Cenſor 04 what 
the Bankers have done in this diſtin&t Trade and Myſtery, In which 
Caſe I have ſometimes known a wiſe Man to have confeſt divers things 
to be reaſonable and good, when the Nature, Grounds, and Ends of 
them have bcen. opened by one well verſed and experienced therein, 
that be could not in his own fingle conſideration reconcile the Nation 
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of, common good and advantage. And if our Author have any mea 
lure of Ingevuity, peradyencure he alſo may refle& upon this his haſti. 
neſs of accuſing Men in ſuch matters that he ſo little underſtands. 
It's precty roo to take notice what a young Sophiſter our Grave Obſer-. 
ver is become, when he tells us of ſeven millions coyned at a time in 
balf Crowns , which he laith was apparently reduced to leſs then one 
Million, and layes che whole blame of it at the Bankers doors, Seven. 
Millions of whar, in half Crowns ? he afterwards tells us ſeven Millions 
of Silver, which our ordinary Engliſh Diale& would preſently 1nter- 
pret to mean Pounds Sterling, if our Reaſon ( which he never defign'd 
his Letter co be examined by ) did not contradiR the poſlibility of the 
thing, and then the Peoples mouthes might be opened indeed againſt 
the Barker, which is all che Mark he aims at, But admitting our Au. 
thor to be a little out of che way of writing agreeable Engliſh, and 
that by the ſeven Millions in balf Crowns, and the ſeven Millions of 
Silver; he 1: tends no more then ſeven Millions of halt Crown-pie- 
ccs ;. Lers conſider whether he b2 any more honeſt in the thing, then 
he is clear in the expreſſion, Seven Millions in half Crowns, by m 
Arithmetick, amounts to cight hundred ſeventy five thouſand pounds 
Sterling char he. alledges was then Coyned : But Sir, I have met with 
25 likely an Obſerver in this Point, as your (elf, who afſures me, ic will 
be no injury to tell you, that you are out in your Calculation almoft 
balt in halt; and if you be fo ignorant, or infincere in an Extream.on 
that hand, how ſhall we truſt the truth of your Obſervation and Can» 
dor in what you affirm on the other, that the Money then coyned was 
apparencly reduced to leſs then one Million by a new miſcheivous trade 
of the Goldſmiths, But I do not well ſo much as to name truth and 
fincericy with reſpe& ro any thing in this Letter, which was never de- 
ſigned to be drawn up by the line of any ſuch Vettues, Blackning of 
Men being a far better way todo o:r Authors bufinels : And it were 
endlels tro opca all the falſe ſuggeſtions that are in the .compuhition 
of it. 
Next to thar, I find the chief crime objeRed againſt then), is, The 
great advantages they have made in the courſe of their Trade, eſpecially 
when they dealt with his Majeſty, and bought up Bills, Orders,Tallyes,&c. 
I:deed Six you do not well to cax them at this time a Day with thoſe 
Offences, Why did not ſuch an Obſerver of the State of the Bankers as 
1 cu, urge their Sin of 10.1. per Cent, upon them then ? when if your 
Arguments had been powertul to touch their Conſciences, they might 
by this time have reckoned that Charity in you, which as matters Rand, 
they 
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they can receive under no other Notion but that of reproach and ſpite. 
An yet,hark you Sir Hath it not been the Principle of one you know 
That as the occaſion and Circumſtances may be, there is really uo wrong 
put upon a mans Conſcience, nor injuſtice offerr4 to another, to accept of 
above 6 pci Cent. for the advance of Money, nay nor any breach of the 
Law therein? And if neither the perſon of another be oppieſſid, nor 
the Law violateJ, where is the Offence? But now you cry out aloud 
againſt the Banker, as an unpardonable Extortioner, if in any coſ” he 
excecd the terms of 6 per Cent. which renders it not unneedtul ( for 
the Readers ſake) to put one or two Cales to your enquiry about this 
matter, 

Let the firſt be that of Diſcounts upon Bills of Exchange, which 
you tax, among other things as againſt Law, and very opprellive : 
But, Why ſo? Really you puzzle my wits to ftind a Reaſon for what 
you ſay, and you have given us none to think off, A Bill of Exchange 
during its Negotiation hath never in any Time or Memory, gon under 
any other Notion than ( till 1 can fnd a better word tor't ) a meer 
picce of Merchandize, whichif a m an will diſpoſe of, he muſt do it at 
the Market rate, or (to ſpeak more like a Merchant) at Price Currant 3 
for there is a certain variation of the rate of Diſcounts as the occations 
for Money are great or leſs; and they were never higher than your 
Self and your Con-ſociates have lately made them by your new-taſhi- 
oned Artifices. 

Another Caſe lies in the Bonds given by the Merchants to his Ma- 
jeſty at the Cuſtom: houſe, for the additional Duty upon Wine, wherein 
the A& of Parl. allows the diſcount of 10 per Cent. to the Merchant if 
he pay ready money. What then if the Banker? ſhall lay down the value 
to the King upon thoſe Bonds : I put it by way of Inquiry, fince 
plainly that allowance was given, to accomodate the Kings preſent 
ſervice, Whether it be an Evil in the Banker, to take that allowance, 
upon ſerving the Publick occaſions with a preſent ſupply, on the Cre- 
dit of thoſe Bonds, which the M-rchant ſhould and might have had 
by the grant of the Law, it he had paid down the Money himſelt? 

But what thx mon'ed Men and Creditors of the Bankers will moſt 
look at,is, what our Author will alledge againſt the Security of Money 
in their hands, which therefore we muſt alike look into. And becauſe 
the Creditor will be njce in his Enquiries here, I will firti ate his 
Objeaims truly, 2nd give ſuch Anſwers as I +yill with the fame frec- 
dom, leave to the Readers judgment : My deſign bing only to dif- 
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abuſe my fellow Citizens and others, that they be not frightned with 
ſhadowie appearances, nor ſuffer themſelves to be thus play'd up- 
on by every l1y and ſubtil Gamiſter, to diſturb the ſetled courſe of their 
lawful advantages, to gratifie the humor of any perſon or faQion, 
whoſe end is more themſelves than the Publick good, 

He Objects then againſt the Baxkers Credit. Firſt, There being 
no ſafety in deal ng with the King, while the deplorable Crys of the 
Widows and Fatherlcſs are ſuch, whoſe Money, as he phrazeth it, they 
Jay at leaſt, they lent his Majeſty, and cannot repay them. And did they 
not lend it the King 7 ( Why dclight you thus in the foul courſe of 
calting, Dirt ? ) And for that, Tallyes,Orders, and the Great Seal it ſelf 
are found to be no {tcurity. 

Secondly, That He cann't imagine how Bread ſhould be got by their 
Trade of borrowing money at lawful Intereſt, to lend it upon unlawfal to 
private perſons ; though they cant ſilence their Conſciences forgetting Chri« 
ſtianity, &C- 

Thirdly, That the Bankers are not Men of greater Abilities nor ac« 
quired Parts than other Trad/m2n, mr better inſtrufted than others t0 im 
ploy greater Stocks 14 ai advantagiows Trade, &c, 


To theſe Objeftions reſpcAively, a few words. 


To the firſt; I take it for granted that the Reaſons urged upon 
account of the detainer of money in the Exchequer, and the ftop of the” 
proper Courſe thereof, did and may give a juft heſitation to the 
minds of men 3 and his Majeſty himſelf, as well as the People, hath, I 
doubt not, reflected upon that Counſel, with the greateſt diſlike and 
indignation before this day.OurAuthor neverthelc(s deals herein very 
uncharitably with his Majeſty as well as eiſewhere with the Bankers, 
in alledging ſomethings utterly untrue 3 for though there was in that 
unwarrantable Counſcl, a breach upon the Courſe of Tallies and Or- 
dersz Yct he taxeth the Violation of the Great Seal withoiit ground, 
He muſt refer in that 1 oijnt of the Great Seal, to the buſineſs of the 
Cuſtom Farm, in which it is true the Pateat that had already paſt the 
Seal for the main part of the Cuttoms was reigned up again, but not 

f orced. 
ThisGentleman I gucls cannot but well remember at whoſ: houſe this 
was a&tcd,and who had a main hand in the contrivance of it 3 and it fo, 


he may wichal call to mind ihbat the occaſion of that ſurrender of the Seal 
Was 
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was from ſome d:fcrerce abcut theTermes of a ſecond Pattent relating 
to the Wine Aft, which while che then Farmers inſiſted upon, and 
more refuſed ; ſome of them wich lefs torehght than was convenient, 
offered the acquitting cf the whole Bargain, and the Seal whereby 
they held cheir Right in che other Parry and having (o offered ir, ic 
was accepted as ſuicing the preſent Deſign, withouc polliv.l.ty of re- 
[rieve. 

This Gentleman is yet much more out of the way, to afſere that the 
Perſons concerned in the Excbequer Debt, have not their Interett co 
buy chem Bread : ' May nor a man well doubr the cruth of his Obſer- 
vations for ſv mary \cars paſt, who errs in a Point that is now in 
Action ; for who knows not thac there is a ſettlement of ſeventy thou- 
ſand }. per Annum, for two years out of the Publick Revenue under 
the Great Seal, for the quarterly payment of thoſe Intereſts to the 
Bankers ? which is ſo punctually facisfied to all f1ch whole Accounts 
are ſtated, that it 1s not the Kings taule, if every Creditor have not his 
Intereſt paid him every quarter day, ſuch Securicy hath that Great 
Seal given, 

He knew well enough alſo, what freſh Aſſurances are lately made 
co the Bankers, of having the (aid Incerelt continged by force of ano- 
ther Great Seal, and the Additional Hopes ( as 15 molt juſt ) of ſome 
further way of Secclemenc for the ſecuring of thoſe Debts: And it 1s 
much co be deliged that his Majeſty will,as trom the Honour and Juſtice 
of the thing it (elf, ſo alſo from the Conhideration of the Indultrious 
improvement of chat pernicious Countel, co him and his Afﬀairs ; give 
ſame ſpeedy iflue to this matter, 

Ir is to be hoped that ſuch a conjanQure cf Aﬀairs, and Jnclina= 
rion of our then chict Miniſters, as happened ac that unhappy jun- 
Qare of ſhutting up of the Exchequer, will never meet again : Or, 
that God in his Mercy will give che King, in the experience of the 
faral Conſequences thercot, a Noble Reſolucion to diſcountenance and 
withſtand ſuch ill advice, 

To the ſecond Objection, That there is no way for the Bankers to get 
Bread, if their Loans to his Majeſty ceaſs ; and tor which he gives us 
this Potent Argument, That he canuot imagine how they ſhould. 

I Aniwer, That running upon Imaginations as he doth throughou: 
his whole Letter, if this prove otherwile, the moſt part of what be 
hath ſaid, may be (uſpe&ed for a mear piece of fancy. He cannot una- 
gine it, how? by borcowing Money at lawſul Lntereſt, aud lending 
B 2 It 


| > perCong at enfaveſu!, No, Methin;.s it 5s plaiy and eafie 
t be iracinet, how Monty may be gt indus way, i thev do ( 35 he 
ſa1ch Hience (6!) "ce, ftoreet ( cÞifti- V'Ys Ing by Ho Js « 21G by 
Crook, mike the mult of (icty Calh by oppretiwve ExaCtions « Is 1t 
nt a wonder bis Imagination ſhould tall ſo ſhort, that 1s fo much in 
the exerciſe of 11? 

Bur to diſorove our Authors Imagination,without theſe crooked ways 
of oppreſſion ; Are there not thoſe »morg them, who ( thanks be to 
God ) have g2t their Bread, and it is to be h-p24, enabled to lay up 
fomethirg for their Wives and Children, without any hazardous det}. 
ings with the King, or being {0 exaRirg as he Ipcaks of 5; Hath not 
many been greatly 1intruſted ard imployed this way, tince the Exche. 
quer was ſhut up, who are both able to pay their Credicors, and have 
gat their Bread and ſomewhat more, and yet ſtand tree trom this Ime 
patation by all, bur this Gentleman, thac its lizcly rever ſiftered by 
any of them, Merhinks the ſtate of ſome of them that have fallen by 
the deadly breath of ſuch as our Author, and have thereby their con- 
d.tion in Eſtate expoſed to all, may beter inſtruct him in this Point; 
arid if he had chat Chriſtianity in him, which he ſv much blameg 6. 
ethers for, it might and ſhould work pitty and remorſe in his Soul, 
that by his ſly Infinuations, falſe Suggeſtions, and all manner of Re- 
proaches, he ſhould have been a means to bring diſreputation upon 
the Perſons, and prejudice upon the Families of fuch who are by this 
means caſt down. 

Itmay, and 1 truſt will alſo teach thoſe that have Moneyes in the 
hands of ſuch men, not to ſuffer themſelves to be abuſed by ſuch per. 
ty Artifices , ' while they have hereby been made the Inſtruments of 
others undoing , and of znjury to themſelves, upon the meer Grounds 
of ungrounded Jealouſy : For where is che Perſon that hath been 
ſo earneſt upon them tor Money ; who can define any true Rea 
ſon why he hath ſo done? Only his imagination hath been dif. 
order*d, and his fears raiſed by che falſe Suggeſtions of thele peſti- 
lent Incendiaries, 

And what have they aflvantaged themſelves by thoſe indeliberate 
and forward D:mands, bart che contrary ; tor it they had judged 
of theſe Arrifices az they are, and nor run (o unreaſonably upon 
choſe Bankers, they might as occation required have been ſup- 
plyed as aforetume, witi choſe Sarams which th.y «re now forced to 
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The third Objc&ion confiſts of fo many Particulars, that TI 
mu{'t tzke them up as I go. He tirit tzxith thin for, being Men 
of no greater Natural Abzlitics and acquired Parts , thaz other 
Tradſmen : What then, Sir? If they have but a pr. Portion ot 
undcritanding in their Tradzc, to thu Fiilow Citizens ' for the 
Trading-Cicizcns are no Fouts ) and an honttt Ucti-n and Caue 
tion in ther undertaginy it, 15 enough to their Credii urs. I, Bat 
they are no batter Inſtracticd than others, to employ ;;reat jftocks , Are 
they not ? Then indeed I thould think you iu t!;c right or, when 
you tell your Country- Gentlemen, That al! th: Arts a Go! i{mith 
can teach him, will not be worth one of thiſe 10 bundred Pound i;,be 
defigned with him. But, pray Sir, where were your Natural Abi- 
lities and Acquired Parts, when you thus Write Is tlicre no 
difference in Skill of e115 Nature, berweocn a Man wiele Bull- 
neſs and Education hath layn for many years in Cr: dit, and Im- 
provement oft Money, in ways of Advantage, Wi1O 15 kngwn 
of all that have occalion of Supply for tht picſeut Convent- 
enccs, to be Perious dealing in that Way throug! all che various 
Courſcs of it, and anotiee Tradcfman wiſe Education and 
Lite, hath only Experienced him in tie Management of fome 
particular Commodities, and the Improvemcit ot them to his 
belt Interelt, 

Sure, Sir, If you had conſulted your (elf, your Acquired 
Parts would have told you, thcre is hcre ſome difference 3 but it 
bears the ſhaddow of an Argument againti the Bankers to the 
unheedy, and then, whether Scnfe or Nonfenfſe, Realon or Con- 
tradition, Truth or Falſhood, all's one with you. But, They 
have no greater Skill in Law than others, t» Judy of Securitics t9 
be taken for Money, nor bave they more knowledg of Men, t» Gu«ſs 
at the Valze of their Bonds. 

How our Authors Palhon blinds his Reaſon ! Would you have 
every Banker become a Lawyer, or cle leave his Trade ? On com- 
mon Occaſions cvcry Mans Natural Abilities and Fxpcrience in 
the World ( whercof I hope you will grant our Bakers to have 
ſome ) may ſerve the turn and in calcs difficult and out of the 
way of ordinary Dealings, they are gencrally Men of more C:u- 
tion to their own Eliates, and the Trult they have from othcrs, 
than that I beiteve chey would be fatisfhcd with fo much Law as 
our Author himſclt hath, when fo many able and knowing 
Lawycrs 
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Lawvers arc fo near at hand. Bcfides, fucha Man of Wit as 
you, might have conlidered, that there is a Power in theſe ways 
of Credit, to oblige ſuch Men as the Bankers deal with, to much 
Pancwva'ity z and but thit I woald fiin reſemble our 
Author in ſpeaking once like a Man of Myltcrie, I could give 
good Rezfons for it : He is miſerably out, and ſpeaks as unlike a 
Merchant as cver 1 heard, to tell us, the Bankers knew the Cha. 
rzQers of Ncn no better than others, when of all in the Wor!d 
they have the Advantage this way. What gives the Rnowledg 
of Mcn 2s Men, but Converfſc? What of the Eſtates of Men, 
more than frequent and ordinary Dealings with them in the 
point of Money ? Which with other Collateral Obfervations that 
are Coincident with it, gives the truelt meaſure of Mens Ettates, 
How then in theſe ways, is the Integrity and Generolity of a 
Mans Dealings bettcr diſcover:d ? This manner of Coreſpon- 
dence then,thele Bankers having had with the molt they deal with 
for many years. How ſhould they but know Men better than others, 
and be able to proportion their demand of Security for them ? 
But our Author is not yetatan end of this Argumentative Para- 
graph againſt the Bankers Credit :I wiſh his next Reaſons be better 
than his tormer, and favour more of Natural Ability, ard fig» 
cerity of Mind, 

He puts the Queſtion very ſ(criouſly from the Premifes that I 
have already Anſwered, How then ſhould they be ableto make 
more Intereſt of Moneys, than other Men ? How then ? It's a 
Deduction from your Premiſes, is it ? Why then Ie tell you 
how the Caſe ſtands, if ſome of your Premiſes have no Reaſon 
in thum, and others no Truth; - what then becomes of your 
Hero then, and of all your Subſequent Arguments, or rather 
Artificers deduced from them. If they be really more able than 
o:rher Men to improve Money 3 if they have as much Skill in 
the Law as they have ordinarily need for, and know where to go 
for the reſt when Occaſion calls, that their Security may be good; 
It they have more knowledg of Men than others , whith are 
all the Principles that you derive this how they from 3 Why then, 
I may naturally turn the Argument upon you, and tell you that 
all your Natural Abilicys and Acquired Parts, have miſſed the 
Mark hugely, when you doubt the Bankers Trade to ſuch a De» 
gree, asto make it a Wonder how they thould beable to Improve 
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Money better and more fecurcly than others. And it you would 
know further how they can kecp open their Shops, notwith(landing 
their dead Stocks of Caſh to an{wer ordinary Demands ( for ſuch 
extraordinary and unreaſonable Dcmands , as your Whiſpering 
and Calumniating Gang hath lately put People upon, nothing 
can be Sued for) and Maintain "their Scrvants, and pay thcir 
Landlords; I tell you again, that belides the. Keepers of their 
Running Caſh, for which they pay no Intereft, the Matter lics 
in their Knowledg and Way ot Improving Money, bettcr than 
others. It's not to fay what a Baukers Skill in this (enfe will 
honeſtly extend to: Ite tell you they are archer Men in their 
Trade than you and I think of, And I am verily of Opinion, 
that they make ( as you ſay they mult do to get ought by it ) 
more than Nine round per centum of their Money, in their way 
of Improvement; yet I will not as you do, Charge them with 
Extortion therein, unleſs I knew things better. 

You may remember, I have put you two Caſes, wherein poſ- 
ſibly Ten Pound per ceutum may be got without a Mans becom- 
ing a Tranſgreſſor 3 and the Bankers, it's likely, may know more, 
We are commanded to have over all, Charityz a Garment that 
I defire to value and keep upp:rmoſt, though you ſeem {o daring- 
17 to ,reje& it, and to put on that of Cenſure and Reproach. 
And traly, every ones Charity is there called for, while we hear 
no Body crying out againſt them: None can be Advocate for all 
of a Trade, but for molt of themz the chiet Dealers at their 
Shops cannot exclaim of their Extortion, but that their extra- 
ordinary and emergent Occafions, have well born the extraor- 
dinary Requitals, which have been given to them : But certain- 
ly all will have cauſe cre long, it the Gentleman gain his end, 
to cry out upon him. 

" The Merchant when it may be, that Two, Three, Four, or Five 
Hundrcd Pounds, which might have been had at a Bankers Shop, 
to ſerve the Exigency of his Occaftons, cannot now be had ia 
the City of Loudon, in any realonable time; cr if he may be 
Accommodated by a Scrivencr, the Trouble ab vut it, Procurati- 
on for it, and the Time he mult be obliged to keep it, beyond 
the Circumſtances of his Occafion, may probably amount to 
more than Twelve Pound per centam, when he might have ic at 
the Bankers at a lcfſcr Rate, Tne Moneyed Man, when he fccs 
the 
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the Bayher born down without cauſe, and his own money lying in 
a Cheſt withour improvement 3 himſelf in no way to put it out 
with ſecurity and protit ; A'l that have experienced the erſe, con- 
veniency, ard proſperous Trade of the City, by 29d under 
this way of Crei!t, au it after all, his own Conſcicnce cry 
out of him, it 15 but that which is to be looked for, as the 
c& of thife pernitions and ruinous Contrivances, unleſs jt be 
already ſearcd as with a tit Tron. 

He wou'd put the Creditors in dreadfull doubt of the Baukery, 
for fcxr of Intermers «gainſt them for notorious Contracts, and 
the pretence of great Charges they are at to keep off Suits of that 
vature, znd to ſue out Parduns. And though I kave little 
rcafon to bclieve any thing he-faith, yer I ſhould have paſt itin 
ſilence werc it not for two things. 

Firſt, That I am confident he never heard of any Uſurious 
Contradts pleaded againſt them, though they muli have been as 
publick at 1/e{tminfter- Hall, or the Guild-Hall in London. 

Secondly, I cannot imagine how our Author ſhould come to 
know what Charges they are at to keep off Suits of that Na- 
ture. If he ſearch into the matter, I am of Opinion hee'l find 
it quite otherwiſe. And tor Pardons, there's an Intimate of yours, 
that may vye in that Point- with any hall dozen of the guiltieſt of 
them it I be rightly informed. : 

But after all thcſe fine knacks of Conceipt ( aiming at reaſon 
but unhappily fallins ſhort of it ) to blaſt the Credit of the Bank- 
ers, he darts one more with the ſame purpoſe, and tinur'd with 
fomwhat more than ordinary Anger, That I cannot for my Life 
diſcern the Point of. 

It's Their 64g truſted ten times more than they are worth upon 
Perſonal Security and many times th:ir N te alone taken for five ban- 
dred prunds a th:nſ nd pounds ,or more» And yet thiſe free Lenders,as 
he «al's them, ( for hes very much out of Humour ) would ſcarce be 
ſatuficd with two or three mens Bond's for a thouſand pounds, that are 
known to be worth, at leaſt five thouſand prunds a man, 

Shall I 25k our Autror whether thi was praCtized without rea- 
ſon and good exyeriecnce by thoſe ther did it ? Surely not without 
ground, while he charac rizeth them ro be men fo wary in the 
diſpoial of their money to others. They knew then what they 
did; and no duubt acted upon ſome principles of reaſon hercin, 

not- 
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notwithſtanding your cenfure of their diſcretion, from the meer 
Authority of an, I fay, for that's the moſt powerful part of the 
Argument he uſes againſt this practiſe, while his pretences of the 
hazard of the Bankers di[pofal of money,and their capacity tr 5 it 
more than other men,hav:already Feentcund fo lani & r:dicvlous, 
Such an Obſerver as he, a man would think, might have taken up 
ſome confiderations from {fo remarkable and continued » pradtiſc 
as this to have better bechought himſclt what he was ahout to do, 
when he b*gan to breath out fach Venom againſt the Bankers, Is't 
not obvious that the very All of a Banker lies upon his utmoſt pun- 
Quality, whercas other men as the exigency of occafions may be, 
oft times diſp:nce with it without any (uſpition. Me thinks the 
very awe of the power of Credits continued through the courſe of 
ſo many years, the free, generous, and unconcern'd reliance of Men 
upon them z their cthcacy to raiſe, enliven and cncreaſe the Trade 
of the Kingdom to ſuch a notable degree, ſhould have dampt his 
confidence in a purſuit of this nature, and forbad his falling foule 
upon ſo ſacred a thing. 

But the Riſe of this deſign is ſuch as all things muſt give way 
to. Here's Anger and Ambition, as I tould you, in the minds of 
ſome body, and a New-tfaction to be introduc'd. And what are 
the Credits of the Kingdom, the Ruines of the Bankers, Diſreputa- 
tion of the Merchant, Abuſe put upon the jealoufie of Creditors, 
Loſſes of the Pcople, laying walt our Trade, Confufions and Difl- 
orders in the courſe of all affairs in the Nation. What is their own 
| Conſciences, Honour,or any thing, to the wreaking of this Anger, 
gratifying this Ambition, and pulling down of others that them- 
ſclves may be advanc'd. To arrive at this falſe acculing and whif- 
pering about, from one place of Concourſe to another, How i it 
with ſuch a Man ? Does be pay well, or's at @ ſtand? T hope you 
are.not concern'd. I aſſure you ſuch a friend of mine hath drawn his 
money. I wiſh all be well. A word's enough to the wiſe. Some ta- 
king the contidence to abuſe the Name of a Noble Perſon, becauſe 
hee's accounted a wiſe Man and a fit Example, reporting in the 
City, and writing into the Country, that his Lordſhip hath had 
great ſums of money in the hands of ſuch and ſuch which he hath 
called out, whercas the partics ſo mentioned ner'e ow*d his Lord- 
ſhip one farthing : And a thouſand ſuch petty ( but as they have 
prov'd over-prevalent) intinuations have been ulcdzvented by _ 
C halts 
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half-witted Emiſſaries, ( of which they have both young and old, 
rich and poor to make uſe of, and to act their tricks with a world 
of zeal and gravity ) white among themſelves they make the bett 
ſport imaginable, in telling what « good Inſtrument ( they mean 
a fool ) they have made of fuch and {ch a ſobcr Citizen or Inns of 
Court Gentleman. I fay to arrive at theſe ends of their own , 
none of theſe Machinations mutt be” accounted a Crime, And ler 
not our Author tax me of uncharitableneſs herem, or come with 
any ſuch diſguiſes, as a Letter to a Country Gentleman hereafter, 
For upon better Evidence than that the Coyn was carried into the 
Cocklo!ts, this is the very Riſe and dclign of this Epiſtle, 

And what are theſe GentIcmen that all theſe things muſt make 
way for ? Is it not CharaCter enough to tell the Reader, that they 
are even of the ſame Spirit with our Author. What need we fay 
more, or what more can be ſaid to ſhew us what we are to expe& 
from them, when they have made us the filly Inſtruments of theis 
own Grandeur. | 

Can we hope for that good from them they pretend to? Free- 
dom from thoſe publick Evils and Calamities they complain of ? 
Honour and a Generous Deſign for the Publick is adequate and like 
it ſelf in all its Parts and motions. Noble ends are never aimed at 
by ſuch peaking, baſe, ſneaking and deſtructive Courſes, 

Whither will they have brought us, if they accompliſh their ends 
and gain the Aſcendant ? Will their Advancement be a recom» 
pence ſor what we ſuffer by their means? I doubt, had they a Will 
to do good, they'l hnd it hath been an eaſier buſineſs to defiroy the 
Trade and Credit of a Nation, than to heal it, and bind up it's 
Breaches, As the leſs difficult part of the two, it will be well if 
they make not uſe of our Poverty to opprefs, and'our Ruine,(much 
wrought about by our own hands, while we are ſo fondly influ» 
enced by their Subtiltics ) to run us ſtill into further Calamities. 
For if they have decry'd Credit that the preſent Incumbents may 
fall, What will they do in their Places without it ?* And, if Mo- 
ney muſt be had, and no Credit be continued, what way they will 
adviſe to, I leave to other ConjeQtures than my own. 

My Lord Bacon tells us, Nothing doth more burt in a State, then 
when Cunning Men paſs for Wiſe; and yet it all will avail to 
make the Pcople ( whoſe good I charitably aimat in theſe Reflexi- 
ons ) 
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ons ) to conſider what they are doing, while they dance after the 
Pipe of ſuch Craf's miſters as theſe, and be ns more ent:ng!cd and 
bercaved of their Wits and Intcrefts by their deceirfull pretences 
and praQtiſcs but proceed in all their Concen ments, like men en= 
dowed with Reaſon, I thall gain my dclire. I dilfair not of it, 


' though its ſad to {ce the generality ſo much cnclined to another 


Spirit. 

"Oni Author ends with a folemn Enquiry, Whether any «Man 
that bath Exerciſed the Myſtery of Banking, bath living or dying gone 
off the Stage with a clear good Eft ate ? 

I had ſcarce taken notice of it, but that he hath juſt before been 
telling us of Scripture Commands, and follows it with a prof. (lion 
that he Fudges no May. It you know none (ſuch that havc been 
acquainted with their Myſtery fo long, It me tell you, You have 
either a very ſhort Memory, or have been a very ſhallow Obſere 
ver. But your mcaning in this Enquiry is alſo very well ur.der- 
ſtood. And yet it followsz { Judge vo Man. No Sir, Why 
rais'd you the queſtion then ? If you ſpeak the truth, I doubt you 
can give no very good account on't, In earneſt, I hear of (cveral 
that are gone off with very clear and good Eſtates, but I chink it 
rot Manners to expoſe their Names to our Authors Curioſity. Fudg 
ws man? and yet aftcr the rate you have done, condemn and con- 
trive their Ruine ! 

Give mc leave to end withan Enquiry too, 


What ſhall be given unto thee * Or, What ſhall be 
done unto thee, thou Falſe Longue 7 


